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SUBJECT: ITALIAN SOVIET CREDIT NEGOTIATIONS 

REF: ROME 10921 

1. DEPUTY CHIEF MFA OFFICE FOR EAST- WEST ECONOMIC MATTERS 

(LO JACOMO) TOLD EMBOFF THAT SOVIETS HAVE SUBMITTED NO SPECIFIC 
PROPOSALS YET REGARDING THE ITALIAN LINE OF CREDIT TO BE NE- 
GOTIATED IN MOSCOW IN SEPTEMBER BUT THAT SOVIET VICE MINISTER 
FOR FOREING TRADE KOMAROV, DURING HIS JULY VISIT TO ROME, HAD 
SUGGESTED INFORMALLY THE FIGURE 2,000 BILLION LIRE FOR A TEN 
YEAR PERIOD (EQUALS $3.0 BILLION AT $1 EQUALS 670 LIRE). 

2. LO JACOMO SAID THAT THE TEN YEAR ECNOMIC AND INDUSTRIAL 
COOPERATION PROGRAM FOR PLANT CONSTRUCTION CALLED FOR IN THE 
ITALIAN-SOVIET MEMORANDUM OF JULY 22 (REFTEL) HAS BEEN DRAFTED 
BUT THE SOVIET SIDE HAS DEFERRED SIGNING IT UNTIL APPROVAL IS 
GIVEN BY GOSPLAN AUTHORITIES. LO JACOMO EXPECTS APPROVAL WILL 
HAVE BEEN GIVEN BEFORE THE SEPTEMBER CREDIT NEGOTIATIONS. 

3. THE ITALIANS WILL ALSO CONCLUDE NEGOTIATIONS IN MOSCOW IN 
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SEPTEMBER FOR TWO MINOR AGREEMENTS ON PATENTS AND TRUCKING. 
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THE LATTER AGREEMENT WILL ALLOW SOVIET AND ITALIAN TRUCKS TO 
HAUL FREIGHT TO EACH COUNTRY UNDER A YEARLY QUOATA (COMMENT: 

ITALY ALREADY HAS TRUCKING AGREEMENTS IN FORCE WITH MOST OF 
THE EAST EUROPEAN COUNTRIES.). 

4. ACCORDING TO LO IACOMO THE GOI HOPES TO CONCLUDE THE TWO 
AGREEMENTS AND THE CREDIT NEGOTIATIONS PRIOR TO PRESIDENT 
LEONE S VISIT TO MOSCOW LATER IN THE FALL. VOLPE 
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